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Financial Capability: Money Matters

Introduction
7KLV�LV�D�JULWW\�SURJUDPPH�DLPHG�DW�WKH�KLJKHU�SULPDU\�VWDJHV��,W�LV�SUHVHQWHG�LQ�WKUHH�
VHFWLRQV�DQG�IROORZV�D�IDPLO\·V�H[SHULHQFH�RI�ÀUVWO\�UHFRJQLVLQJ��WKHQ�FRPLQJ�WR�WHUPV�
ZLWK�DQG�HYHQWXDOO\�RYHUFRPLQJ��ÀQDQFLDO�GLIÀFXOWLHV��,W�IROORZV�WKH�VWRU\�RI�'DQ��D�
ER\�ZKR�LV�KHDYLO\�LQÁXHQFHG�E\�SHHU�SUHVVXUH�³�D�SUHVVXUH�ZKLFK�KH�WUDQVIHUV�RQ�WR�
KLV�SDUHQWV�ZKR�KDYH�DFFXPXODWHG�ODUJH�VXPV�RI�LQGLYLGXDO�GHEW��7KURXJK�H[SORULQJ�
ÀQDQFLDO�SULRULWLHV��WKH�SURJUDPPH�FRQWUDVWV�WKH�GLIÀFXOWLHV�FUHDWHG�E\�XVLQJ�FUHGLW�WR�
VDWLVI\�ZDQWV�ZLWK�WKH�SURSHU�PHHWLQJ�RI�QHHGV��

7KH�GLVFXVVLRQV�ZKLFK�WKLV�SURJUDPPH�ZLOO�JHQHUDWH�VXSSRUW�WKH�GHYHORSPHQW�RI�
GLIIHUHQW�DVSHFWV�RI�ÀQDQFLDO�FDSDELOLW\��SDUWLFXODUO\�ÀQDQFLDO�XQGHUVWDQGLQJ�DQG�ÀQDQFLDO�
FRPSHWHQFH��LQ�SXSLOV��DQG�KHOS�WKHP�WR�LGHQWLI\�DQG�HQJDJH�ZLWK�ÀQDQFLDO�SUREOHPV�
XVLQJ�D�SUDFWLFDO��UHDO�OLIH�VFHQDULR�

The teacher’s notes
7KH�WHDFKHU·V�QRWHV�ZKLFK�DFFRPSDQ\�WKH�SURJUDPPH�FRQVLVW�RI�D�VXPPDU\�RI�HDFK�
SURJUDPPH�VHFWLRQ��SUHOLPLQDU\�DFWLYLWLHV�DQG�D�OLVW�RI�IROORZ�XS�DFWLYLWLHV��0XFK�RI�
WKH�IROORZ�XS�ZRUN�FHQWUHV�DURXQG�LVVXH�EDVHG�GLDORJXH��,Q�DGGLWLRQ��D�IRUZDUG�SODQ�
RXWOLQLQJ�VWUDQGV�DQG�DWWDLQPHQW�WDUJHWV�LV�SURYLGHG�

5–14 Environmental Studies
7KH�SURJUDPPHV�DQG�WKH�DFWLYLWLHV�VXJJHVWHG�LQ�WKHVH�QRWHV�IRFXV�RQ�WKH�DWWDLQPHQW�
RXWFRPH�¶3HRSOH�LQ�VRFLHW\�²�3HRSOH�DQG�QHHGV�LQ�VRFLHW\·�OHYHO�&�'��&RJQLVDQFH�VKRXOG�
EH�JLYHQ�WR�WKH�VWURQJ�3HUVRQDO�DQG�6RFLDO�'HYHORSPHQW�LVVXHV�ZKLFK�DOVR�SHUPHDWH�WKH�
VXEMHFW�PDWWHU�

Learning outcomes
7KH�OHDUQLQJ�RXWFRPHV�RI�WKLV�SURJUDPPH�DUH�

³�WR�GHYHORS�DQ�XQGHUVWDQGLQJ�RI�WKH�QHJDWLYH�LPSDFW�WKDW�SHHU�SUHVVXUH�FDQ�KDYH�RQ�D�
IDPLO\·V�ÀQDQFLDO�VWDWXV

³�WR�GHYHORS�DZDUHQHVV�RI�ÀQDQFLDO�FRPSHWHQFH�E\�KHOSLQJ�SXSLOV�PDNH�EHWWHU�LQIRUPHG�
GHFLVLRQV�EDVHG�RQ�QHHGV�UDWKHU�WKDQ�ZDQWV

³�WR�SURPRWH�ÀQDQFLDO�FRPSHWHQFH�E\�IXUWKHULQJ�WKH�SXSLOV·�XQGHUVWDQGLQJ�RI�EXGJHWV�

Useful resources
:HE�6LWHV� ZZZ�IVD�JRY�XN��WKH�)LQDQFLDO�6HUYLFHV�$XWKRULW\�LV�WKH�LQGHSHQGHQW�ERG\��
� � � WKDW�UHJXODWHV�WKH�ÀQDQFLDO�VHUYLFHV�LQGXVWU\�LQ�WKH�8�.��

� � � ZZZ�/76FRWODQG�RUJ�XN��/HDUQLQJ�DQG�7HDFKLQJ�6FRWODQG�

� � � ZZZ�FLWL]HQVDGYLFH�RUJ�XN��&LWL]HQV�$GYLFH�%XUHDX��

3ULQWHG�0DWHULDOV� ¶)LQDQFLDO�(GXFDWLRQ�LQ�6FRWWLVK�3ULPDU\�6FKRROV��%XLOGLQJ�RQ��
� � � � ([LVWLQJ�3UDFWLFH·��SXEOLVKHG�E\�/HDUQLQJ�DQG�7HDFKLQJ�6FRWODQG�

� � � � ¶0RQH\�&RXQWV·�)LQDQFLDO�6HUYLFHV�$XWKRULW\

http://www.fsa.gov.uk
http://www.LTScotland.org.uk
http://www.citizensadvice.org.uk
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Background
(YHU\RQH�DW�VRPH�WLPH�LV�LQÁXHQFHG�E\�SHHU�SUHVVXUH��,W�FDQ�VKDSH�KRZ�ZH�UHDFW�WR�RWKHUV�
DQG�LQÁXHQFH�WKH�GHPDQGV�ZH�PDNH�RQ�WKHP��,Q�SDUWLFXODU��SHHU�SUHVVXUH�FDQ�KDYH�D�
VLJQLÀFDQW�LQÁXHQFH�RQ�WKH�HPRWLRQDO�KHDOWK�RI�DQ�HQWLUH�IDPLO\��<RXQJ�SHRSOH�ZKR�IHHO�
WKH�QHHG�WR�ORRN�FRRO�IUHTXHQWO\�XVH�WKH�WDFWLF�RI�SHVWHU�SRZHU�DW�KRPH�WR�WU\�WR�SHUVXDGH�
WKHLU�SDUHQWV�WR�EX\�WKHP�WKH�ODWHVW�JDGJHWV�ZKHWKHU�WKHVH�DUH�ZLWKLQ�WKH�IDPLO\�EXGJHW�
RU�QRW��:KHQ�SDUHQWV�JLYH�LQ�WR�WKLV�SUHVVXUH��WKH�ÀQDQFLDO�GLIÀFXOWLHV�ZKLFK�FDQ�UHVXOW�
KDYH�LPSOLFDWLRQV�IRU�WKH�IDPLO\·V�HQWLUH�OLIHVW\OH�DV�ZHOO�DV�WKH�HPRWLRQDO�ZHOO�EHLQJ�RI�
LQGLYLGXDO�PHPEHUV��)RUWXQDWHO\��ÀQDQFLDO�DGYLFH�LV�DYDLODEOH�YLD�RUJDQLVDWLRQV�VXFK�DV�
WKH�&LWL]HQV�$GYLFH�%XUHDX��7HDFKHUV�VKRXOG�EH�DZDUH�WKDW�ZLWKLQ�WKHLU�FODVV�JURXS�WKHUH�
PD\�EH�SXSLOV�IURP�D�UDQJH�RI�VRFLDO�DQG�HFRQRPLF�EDFNJURXQGV�DQG�WKH\�ZLOO�KDYH�
GLIIHUHQW�H[SHULHQFHV�RI��XVLQJ�PRQH\��,W�VKRXOG�DOVR�EH�UHPHPEHUHG�WKDW�WKH�8.�EDQNLQJ�
V\VWHP�LV�QRW�XQLYHUVDOO\�DFFHSWDEOH�E\�DOO�UHOLJLRXV�DQG�FXOWXUDO�JURXSV��DQG�ORFDO�
FRPPXQLW\�OHDGHUV�ZLOO�EH�DEOH�WR�JLYH�DGYLFH�LI�WKLV�LV�DQ�LVVXH�

Programme content
7KH�SURJUDPPH�FDQ�EH�ZDWFKHG�LQ�D�VLQJOH�YLHZLQJ��$OWHUQDWLYHO\��LW�PD\�EH�XVHIXO�WR�
JDWKHU�RSLQLRQV�DW�WKH�HQG�RI�HDFK�VHFWLRQ�WR�IDFLOLWDWH�ÀQDO�GLVFXVVLRQ��7KH�WHDFKHU�VKRXOG�
VHOHFW�WKH�PRVW�DSSURSULDWH�GHOLYHU\�IRU�WKHLU�FODVV�JURXS�

Section 1: A material boy

'DQ�IHHOV�OLNH�D�ORVHU�ZLWK�KLV�ROG�PRELOH�SKRQH��+H�LV�GHVSHUDWH�WR�ORRN�FRRO�DQG�
LPSUHVV�KLV�IULHQGV�ZLWK�WKH�QHZ�PRGHO�KH�LV�KRSLQJ�WR�JHW�IRU�KLV�ELUWKGD\��+H�SHVWHUV�
KLV�SDUHQWV�WR�EX\�WKH�SKRQH�IRU�KLP�EXW�DQ�XQH[SHFWHG�FKDQJH�LQ�WKH�IDPLO\·V�ÀQDQFLDO�
FLUFXPVWDQFHV�PHDQV�WKDW�WKLV�ZRQ·W�EH�SRVVLEOH��8QWLO��WKDW�LV��KLV�PRWKHU�ÀQGV�D�ZD\�WR�
JHW�KLP�WKH�SKRQH�RQ�FUHGLW�³�FUHGLW�WKDW�WKH�IDPLO\�FDQQRW�DIIRUG��7KH�QHZ�SKRQH�WKDW�
'DQ�WKRXJKW�KH�QHHGHG�KDV�MXVW�DGGHG�WR�WKH�IDPLO\·V�DOUHDG\�VLJQLÀFDQW�GHEW�SUREOHP�

Section 2: Thinking right

7KH�IDPLO\·V�GHEW�SUREOHP�SXWV�'DQ�DQG�KLV�SDUHQWV�XQGHU�SUHVVXUH��+LV�PXP�DQG�GDG�
DUJXH�FRQVWDQWO\�DQG�WKH�KRPH�FRPIRUWV�WKDW�WKH\�DOO�WRRN�IRU�JUDQWHG�DUH�QR�ORQJHU�
DYDLODEOH�WR�WKHP��'DQ�LV�WHUULEO\�XQKDSS\�DQG�LV�VXIIHULQJ�IURP�WKH�V\PSWRPV�RI�VWUHVV��
+H�LV�JLYHQ�DGYLFH�IRU�FRSLQJ�ZLWK�WKHVH�V\PSWRPV�DQG�GLVFRYHUV�WKDW�E\�IROORZLQJ�WKH�
DGYLFH��KH�QRW�RQO\�IHHOV�EHWWHU�EXW�KH�FDQ�HDUQ�VRPH�SRFNHW�PRQH\�WRR��+LV�PXP�DQG�
'DG�DUH�VWLOO�YHU\�VWUHVVHG�EHFDXVH�WKH\�KDYHQ·W�\HW�PDQDJHG�WR�PDNH�D�SODQ�WR�GHDO�ZLWK�
WKHLU�GHEW�

Section 3: Managing

7KH�IDPLO\�YHU\�VHQVLEO\�VHHN�ÀQDQFLDO�DGYLFH�IURP�WKH�&LWL]HQV�$GYLFH�%XUHDX�DQG�
DUH�SOHDVHG�EXW�VXUSULVHG�WR�GLVFRYHU�WKDW�WKH\�KDYH�QRW�OHIW�LW�WRR�ODWH�WR�UHVROYH�WKHLU�
SUREOHP��7KH\�GLVFRYHU�VRPH�YHU\�VLPSOH�DQG�SUDFWLFDO�VWHSV�WKDW�HDFK�RI�WKHP�FDQ�WDNH�
WR�PDNH�VDYLQJV�WR�KHOS�WKHLU�RYHUDOO�ÀQDQFLDO�VLWXDWLRQ�

Word bank
ODWHVW�PRGHO� � VKLIW�DOORZDQFH� � SDVVSRUW�WR�FRRO� � FUHGLW�FDUG� � DIIRUG

VWUHVV� � HDUQ� � ÀQDQFLDO�DGYLVHU� � FLWL]HQV�DGYLFH�EXUHDX� � FUHGLWRUV
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Money matters Worksheet 1

Needs and wants

'UDZ�WKUHH�WKLQJV�WKDW�\RX�ZRXOG�OLNH�WR�RZQ�LQ�WKH�FLUFOHV�EHORZ��WKHQ�
JLYH�WKH�WZR�EHVW�UHDVRQV�\RX�FDQ�WKLQN�RI�ZK\�\RX�QHHG�WKHVH�LWHPV��

Item 1 Item 2 Item 3

Item 1

Item 2

Item 3

3HRSOH�EX\�D�ORW�RI�WKLQJV�XVLQJ�D�FUHGLW�FDUG��*LYH�WZR�EHQHÀWV�RI�XVLQJ�FUHGLW�FDUGV�
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Money matters Worksheet 3

Planning a budget

8VLQJ�WKH�WDEOH�EHORZ��ZULWH�GRZQ�KRZ�PXFK�SRFNHW�PRQH\�\RX�DUH�
JLYHQ�HDFK�ZHHN�RU�PRQWK��:ULWH�D�OLVW�RI�WKH�WKLQJV�WKDW�\RX�ZRXOG�
XVXDOO\�EX\�ZLWK�WKLV��LI�\RX�VDYH�DQ\�RI�LW�ZULWH�WKDW�GRZQ�DV�ZHOO�

2QH�PRQWK�\RX�DUH�RQO\�JLYHQ�KDOI�RI�\RXU�SRFNHW�PRQH\��/RRN�DW�\RXU�OLVW�DERYH�DQG�
FKRRVH�RQH�WKLQJ�WKDW�\RX�ZLOO�VWLOO�EX\��DQG�RQH�WKLQJ�WKDW�\RX�ZLOO�QRW��:ULWH�GRZQ�D�
UHDVRQ�ZK\�\RX�\RX�QHHG�WKH�WKLQJ�\RX�ZLOOO�EX\��DQG�ZK\�\RX�GRQ·W�QHHG�WKH�RWKHU�RQH�

,�ZLOO�VWLOO�QRW�EX\�

EHFDXVH

,�ZLOO�QRW�EX\��

EHFDXVH

I get £     pocket money. 

,�XVXDOO\�EX\�� ZKLFK�FRVWV

� ,�XVXDOO\�VDYH�

� Total



B B C  Scotland Learning Around Scotland Spring 2009

Money matters Worksheet 4

The ‘I’m right, you’re wrong’ game

8VLQJ�WKH�ZRUNVKHHW�\RX�KDYH�MXVW�FRPSOHWHG��VKDUH�\RXU�GHFLVLRQV�ZLWK�RWKHUV��
LQ�D�VPDOO�JURXS��5HPHPEHU�\RX�KDYH�WR�H[SODLQ�ZK\�\RX�WKLQN�VRPH�WKLQJV�DUH�
HVVHQWLDO��WKDW�PHDQV�\RX�QHHG�WKHP��DQG�ZK\�\RX�WKLQN�RWKHU�WKLQJV�DUH�QRW�
HVVHQWLDO�DQG�WKDW�\RX�RQO\�ZDQW�WKHP�EHFDXVH�LW�ZRXOG�EH�QLFH�WR�KDYH�WKHP�

1RZ�FKRRVH�VRPHRQH�IURP�\RXU�JURXS�

:ULWH�GRZQ�WKHLU�¶HVVHQWLDO·�LWHP�KHUH�

/LVW�EHORZ�WKH�UHDVRQV�\RX�WKLQN�LW�LV�QRW�QHHGHG�DQG�WDNH��
WXUQV�WR�WU\�DQG�SHUVXDGH�WKDW�SHUVRQ�WR�FKDQJH�WKHLU�PLQG��

<RX�FDQ�GR�WKLV�IRU�HYHU\RQH�LQ�WKH�JURXS�LQ�WXUQ�

:ULWH�GRZQ�KRZ�\RX�WKLQN�\RX�ZHUH�PDNLQJ�WKH�RWKHU�
SHUVRQ�IHHO�E\�WU\LQJ�WR�JHW�WKHP�WR�FKDQJH�WKHLU�PLQG�
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